XQNPATOTUOTWTIXO TTQOIOV GTO OTIOLO UVAPEQOVTAL AVTEG Ol YV(WOTOTOW|GELG:

Sands Capital US Select Growth Fund
(to «Auoipaio Kepdlaroy) (LEL: 549300TSM1HBZMDA4AEGT)

() TTe@iingn

Avto 10 YoNpaTomoTwTNd TTEOLOV (Bnhadt, o ApotBaio Keypdhouio) npowbel neptBoaiioviind 7
NOWVOVIAG YXQUUTNOLOTUR, XAAX OEV EYEL WG GTOYO TOL AEWPOEO eMEVALEY. To meptBailovtina xat
novwvind yapaxtetotxd mov mpowbel 1o ApotBaio Kepadowo eivar 1o e€ng: (1) pelwon tov
OLYOALXOD EMITESOL EXTOUTWY XEQLWY TOL DePUONNTOL TWV ETALEELOY TOL YAETOYVAUKIOL e OYEDY
ue g etonpeieg mov anaptiCovy tov Seintyn Russell 1000 Growth Index (o «deixryey), (2) tontinn
EVEQYY] CLILUETOY Y] OE ETALQELEG YXOTOPLAAXLIOL TOL UTOEEL Vo TEowbNGoLY T Stapdveta, TV aAlay
not v evatabntomoinom oe TeptBarhovTing xat xotvwvind Hepota ot Bepata StanvBépovnong («ESG)
nat (3) anoxkelopo enevdboewy oe exdoteg mov dev evbuypappilovtar pe oplopéva meptBaAloviing
no /N nowwvind («E/8») yapontnoetotind. Lovodn )¢ enevButiung otpotnymng nov axokovdeiton yuo
v emitevén Twv yapoxtnetotmy E/S mov tpowlel 1o Apofaio Kepadowo éyet wg e€hg: (1) H Sands
Capital Management, LLC (o «Awayepioriic Enevovoswmw) Oo Sryerpiletor 1o ApotBato Kepddato
1o TEOTO WoTe 1 pecoatabunn éviaon avipuno (N «IWACD) 1wy etotpetmy Tou YorETOPLAAKIOL TOL
TOL XUADTITOVTIOL OO TEITOLG TAEOYOLS OedOUEVWY TOL Eyouy emheyel amd TOvV AtyelptoTy
Emnevéioewv (o «I ldpoyor Asdouévwvw) vo etvan punpotepn anod ™ WACI tov Aeinty, O6mwg petpdto
oe topnvada Baon (n «déguevon ypa Mépory Zyetng) 'Evraon Avbpaxa»), (2) o Awyetototg
Enevddoewy Oo avakdBer Evepyn Zoppetoyn ESG (Sniady evepyn ovppetoyy mov ecttdlet 6Toug
nvddvoug no g evxanpleg ESG piag etonpeiog) tovkdylotov oto 35% Twv eTtatQeltwv Tou
yeretopuiaxiov tov ApotBaiov Kepalaiov nabe étog xan (3) 1o ApotBaio Keparowo Sev O natéyet
enevdLoelg oe exdOTEg OTOLG OToloug toybovy ot Amoxietopol Eocodwv, ot Amoxkeiopot
Apgreyopevev Omiwy, ot Anoxketopot Kamvod 7 or Anoxketopot AvBpwnivwy Aumatopdtov (0nwg
TEQLYEAPOVTAL OTNY EVOTNTX () TorandTw nat and xowvol ot «wAroxsiguol ESGy). O Awyeiptotig
Enevdvoewv Oo aéiodoyel tig 0pbég mpantinég StanvBepvnone Twv eTALOELOV OTIC OTOIEG ETEVOLEL TO
ApotBaio Kegpdiato.

TovAdrytotov 10 90% g Kabaprne Aflag EvepyntinoL touv Apotfaiov Kegpodatov («WNAT») O
evOuypappiletor pe va 7 TepLocOTEEX Ao Tor TEQLBUAMOVTING %0t/ T KOG YAOAKTYOLOTLIUE TOV
ApotBaiov Kegahatov. To ApotBaio Kepalowo Sev Seopebetar vor TEAYUATOTOEL XEUPOOES
enevdvoetg. Alkeg emevdvoetg tov ApotBaiov Kepalaiov nepihapBdvovy emevdboelg nat dika péoo
tou ApotPaiov Kegohalov mov Sev pmopodv va eubuypappotody pe ta yoepanmoetotnd E/S tou
AporBaiov Kepalaiov. Avta pmoget va me@hapBovouy, yuar TeQaSelypio, UETONTH %ot LGOSHVOUL
uetontwy. Ot emevdvoelg tov ApotBaiov Kepalaiov éyovv 0% evbuyodppmion pe v Toévopio g
EE. To ApotBato Kepalowo Oo éyet nupiwg apeor exbeon, adha evdeyetal vo et ot ©ATOLX EUUEDT
enbeon oe etapetec.

Ot napondtw Seinteg BLCIUOTNTAC YOYOLLOTOLOOVTAL Yl T HETENON NG enitevéng, avtioTorya,
nabevog and 1 E/S yapantmptotud mov meprypdpovior mopamdve: (1) 1 avakoyie e WACI twv
ETULEELWY TOL YaETOoYLAaxiov Tov ApotBaiov Kegodalov oe oyéon pe exeivn touv Acinty, (2) 10
TOCOOTO TWV ETAULRELGV TOL YapTopLlaxiob Tou Apotaiov Kepalaiov pe Ti¢ omoieg o Atayelptotc
Enevdvoewv nétuye BEvepyn Zoppetoyn ESG s (3) 10 mococtd 100 GuVOAIXOL evepyntinoh Tou
ApotBaiov Kepalaiov mov anoteAeiton and eTotQeieg T0L YAETOPLAAXLIOL TOL ERminTOoLY ot nofeva



and toug Amoxietopovs ESG (8edopévov 6Tt mpodrertar yw amoxdetopovs, o aptbpods autodg
avopévetat va eivar tepinov 0%). O Awyetptotg Emevdvoewy (uéow evog ouvduaciol Twy ©evipumy
OpadwWV SLoyelpLoNG UOL CLLOPPWCTC KAl ULXG ATOUEVTOWIEVNC TOOGEYYLONG TOL ePAOUOLETAL ATO
emoyyehpatieg enevdioewy, xotd nepintwon) Do petpd ™ oupupoEYwon pe T yapoxtneotxd E/S
E T7] GLYVOTYTA TTOL AVUPEQETAL TUQATAVW.

Or androvbeg pebodoloyleg YENOLLOTOLODVTAL YL TOV VTOAOYIGUO, avTioTory, *abevog amd Toug
deinteg Prwopdmrac: (1) oto téhog #dbe topnvov, (x) 1 1018 toyvovoa WACI twv etargelwy Touv
yoeretopuiaxion tov ApotBatonv Kepadaiov yo ttg omoieg vmdpyovy Stabéotpa otoryeio Oo Sropeiton
ue (y) myv t01e toyvovoa WACI tov Aeinty, npoxeipuévon va voloytotel 10 nocootd g WACL
Egooov 10 1060010 eivar pinpodtepo amo (y), 1o Apotaio Kegpddato Oa Oewpeitor o1t emtuyydvet
70 TEEIRAAOVTIHO YoEuxTNELETMO Tov powbel, (2) oto téhog xabe nueporoytaxoL étoug, (X) o
OLVOAXOG ELOPOS TWY ETALEELWY YopTOYLAAXIOL pe TG omoleg 0 Awyetptote Enevddoewy métuye
Evepyn Zvppetoyn ESG sata toug mponyoduevoug 12 unveg Oo Sratpeiton pe (y) tov cuvoiind
otBpd TV etapetwv yopTopulaxiov Tov xatelye To ApotBaio KepdAato uatd toug mponyobuevoug
12 pnveg, mpoxetpévov v vmokoyiotel 10 mocooto BEvepyng Zovppetoyxne ESG twv etorpetwy
yoetopuiaxion. Egooov 10 mocootd eivar peyoaddtepo and 35%, to ApoBaio Kepahato Oa
Oewpeltar OTL emTLYYAVOVTAL Tt TEQLBAAAOVTING AL HOVWVIAA Y XQAAUTNELOTUE TOL TEowbEL xat (3)
oe ovveyn Baon, o Awyerpototig Enevddoewy o napanokovbel tig etanpeieg yoaptopulaniov otig
omnoleg emevdvel 1o ApotBaio Kepdhoto oe oyéon pe ta opu/xprtipte Anoxketopwv ESG mou
nabopilovian Aemntopepng oty evomta (§) mapamndte xat, epooov avtd tMEovvTaL, 10 ApotBuio
Keypdhoto Oa Oewpeiton bt emtuyydver to oyetind neptBaAlovIing / xovmvind YaQoxTrELoTIXdL.

To dedopeva mov o Angpbovy and toug [Mapoyove Asdopévwy (cuuneptiapBavouevon evog oyetind
YAUNAOL  TOCOGTOL  extipopevey  dedouevwv) Bo  yonotpomombovy yix v emitevén  Twv
yopantototnay E/S mouv oyetilovion pe 1 Aéopevon yro Méyiotn Eyetnr Evioon AvOpoa now
toug Amoxdetopovg ESG. O Awyeptotic Emevddoewy Baoiletar nvpiwg otn Bdon Sedopévev
E0WTEQUWY EQELYNTIMGOV oY petwoewy (1] «Baon Aedopévewv IRN») yro vo eTLTOYEL To YXQAATYQLOTIUG
E/S mov oyetilovtan pe 1 Aéopevorn yro Evepyn Zvppetoyn ESG. O Awyeiptote Enevdioewy
umopet vo Adfet pétpa, Omwg 7 evepyn ovppetoyn oe Ilapdyovg Aedopévwv 17 etonpeleg
Y AQTOPLAAKIO, VLo VoL OLULCPAALGEL TNV TOLOTNTA TWY OESOUEVLV.

e oyéon pe 1 Aéopevon yioo Méyiotn Zyetny) Eviaon AvBoana, évag ITdpoyoc Aedopévwv Sev
UTOQEEL Vor noAOTITEL, not emopévs dev propet v topeyet WACL yio dhouvg toug exdotec. Enopévug,
ot exdoteg ywo toug omotoug dev eivar Stabéotun n WACT 7 yux toug omoiovg o Awryetptotyg
Enevddoewv npiver Ot tor Stxbéotpar otoryeior elvar onpovting avoxplBy, efatpovvial and 1OV
vroloytoud ™g WACI tov ApotBaiov Keparaion. Katd tov vnoroyiopo g WACI tov ApotBatov
Keyahaiov, e€atpobvtat ot i1 #aADTTOUEVEC ETALQELES. 2.TY) OLVEYELX, Ot aTafioelg Tov yaupToPLAANiOL
TWV LTOAOLTWY ETAULRELOV TOL YAETOYLAXXLOL Havovixorotobvtat ato 100%, medypa mov onpaiver OTL
1 WACIT twv etarpetov tou yaptopuiaxion mov xakbmtovtat and toug Iapoyovg Aedouévov mpénet
voe etva poteen and ™ WACI tou Seinty. H mhetovotnta twv etatpetewv Tou yaoTopuAaxion Sev
efonpeitat, Snhadn nokdmteton and toug Iapodyoug Asdopévwy. Me tov 100T0 aLTO, O TEPLOPLOUOS
awtdg Oev Oewpeitar OTL emnpealel TOV TEOMO HE TOV OTOLO EMLTLYYAVOVTXL T TEQLBUAAOVTIHA
yapantELoTind mov npowbet To Apotfaio Kepdiato.

e oyéon pe toug Anoxketopods ESG, évag IMapoyog Aedopévwv Sev pmopel vor xaAdTTEL, %o
EMOPEVWG OEV UTOQEL Vo TUEEYEL TYETUR OEOOMUEVAL, YL OAOLG TOLG EXDOTEG GTOLG OTOLOLG UTOQEEL VX
enevdvet 1o ApotBaio Kepalato. Tt toug exdoteg mov dev nadvntovtar and Ilapoyo Aedouévwy, o
Awxyeptote Enevdvoewy AapBaver vmodrn Sedopéva mov TEOEEYOVIAL ATO GAAEC TYYEC TOL O
Awryerpiotng Enevddoswy Oewpel afiomioteg nat /7 11¢ eowtepueg dadinaoteg épeuvag tou Axyelplot
Enevdioswy naw /7 ebhoyeg vnobéoerg.



Zuvodilovtag T Séovoa empELelx TOL evepyelTat aTig enevdLoELS i TV enitevén nabevog and to
yopontnototng B/S: (1) edv e€etaleton 1 Suvatdtto enévduong oe etotpetor mov SaotrELtonoteitol
oe uAXS0 YVWOTO Yl TG GNpovTHd LYNAOTEEES exmouneg Stoketdiov tov avbpoaxa ce obyxplon pe
adloug xAddoug, o Atyerptotic Enevdioewy 0o avokber tov mbavod avtintuno ot ovvolnr WACI
T0L YoeToPLAaxiov Tov ApotBaiov Kepokaiov mov and v enévduar, TEoxelpévon v StucpaAiost
ot 7 Aéopevon yo Méyiotn Xyetwnr Eviaon AvBoana dev Oo napafiaotel wg amotéleopo g
enévdvone. H WACI tov Apotfaiov Kepohaiov avaddetar os totpnviaia Bdon o obynELom pe Tov
Aeinty, (2) O Awyepiote Enevddoewy Aapfdver vtody 6hovg toug #tvddvoug Blwotpotntag mov
Dewpet oyetnoig (vtobetwvtag po pocéyyion Baotopévy o1 onpacte) xatd ™ AN enevdvTHwY
anmopacewy xal Toug aétoloyel oe cuveyn Bdorn. Me tov 100m0 awTO evnpepwvetal 10 ApotBaio
Keypdhato eav O moaypatonowoer enévduoy oe Wla eTALOELX TOL EVEYEL OQLOPEVOLS 1LYEHVOLG
Biwotpnotntag not, edv vat, ot nmuota BESG elvar onpovtind yioo v evepyr] GUUUETOYY| OTNY
etonpeta, not (3) 1 opdda GLPPOEPWSNS Tov Atxyelotot! Enevdboewy ehéyyet Oleg Tig emevdioetg pe
Baom ta npttneta Anordetopod ESG npwv and v enévduon tov ApotBaiov Kepalaiov nat oe cuveym
Baom peta v emévduon.

O Awysipiomg Enevdioewv Oo avardBer Evepyn Xvupetoyn ESG oto 35% tovkdytotov twv
eToteLwY 1oL YapTopulaxiov tov Apotaiov Kepadaiov nabe yodvo. O Awyetptote Enevdvoewy
dev nabepwvel TEOTLTO EVEQEYNG CULUUETOYNG TOL EPUEUOLETAL O OAEG TIC EMUYELOVOELS TOUL
yoptopuaxion. Avt' avtov, o Awryetptote Enevdboewy mpofaiver os extipnoelc oysnd pe o
Impatoe mov evdeyeTat vor Eyouy ovotwdy aviintuno otig enevdvoets. ‘Otay xplvetat oxOmLPO, O
Awyetptote Enevdboewy proget va {Intoet deopeboetg yo Bektine?] g yvwoTonoinong 1 aAAyeg
oty noltny. Emniéov, o Awyetptotic Enevdboewy pmopel vo petwost ) 0gon tou ApotBaiov
Keyahaiov oe po etatpelar youQTOQUAXXLOL 7] VO XTOYWEY|OEL XTO TNV ETALEELX AVTY), €AV 7] ETOLELX OEV
elvar oe Béomn 7 Sev embupet var avtipetoniost T {ntpata ESG mov éyet emonpdvet o Atyetototig
Emnevédoewv.

Otav avapepbel o onpovtiny) Sty oyeTxd e ) BlwothoTno ylo pio ano TG eTULELEG OTLC
omoieg emevdvet 10 ApotBaio Kegpdhato, o avalutyg mov xaddnter v etonpela Bo mpofBaiver cuvnBuwg
oe e€étaon xat aflohOYNom ™C SLapdy S, TEOXELUEVOL Vo TEOGOLOPIOEL XV aLTY EMNEedlel TNV
enevdutiny Oéon 1 ™y Temoibnon tov Awryerptoty) Enevddocwy oyetina pe v entysipnom.



